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Independent Auditur 's Repurt on the Quarterly and Year to Date Audited Standalone Flnanclal 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Godfrey Phillips India Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Godfrey Phillips India Limited (the "Company") for the quarter ended March 31, 2022 and 
for the year ended March 31, 2022 ("Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and accordinq to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditinq (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Standalone Financial Results" section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by u� i� '.jUfficicnt and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Staterne11l lias 1Jeer1 µr eµdr ed on the basis of the standalone annual financial statements. Hie 
Bo.:i1ci ur Di1 eLlu1:, ur llie Cu111µcmy are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; sP.IP.r.tion r1nrl r1rrlir.r1tion of r1rrrorrir1tP 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operaH·,..c-0�. o',. ... --�--.. <, _.
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effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentJtion of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responslbllltles for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due-·to f.raud
or error, design and perform audit procedures responsive to those risks·, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up lo lt1e date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 







GODFREY PHILLIPS INDIA LIMITED 

Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2022 

(Rs. in lakhs) 

Preceeding Corresponding 
Quarter Quarter Quarter Year Year 

Particulars 
ended ended ended ended ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.3.2021 
(Audited)# (Unaudited) (Audited)# (Audited) (Audited) 

(1) (2) (3) (4) (5) 
Segment-wise Revenue, Results, Assets, Liabilities and Capital 
Employed 

1 Segment Revenue: 

a) Cigarettes, Tobacco and related Products 76806 76897 74710 286634 262352 
b) Retail and related Products 8320 9764 8352 34899 30222 

Total revenue from operations 85126 86661 83062 321533 292574 

2 Segment Results: 

a) Cigarettes, Tobacco and related Products 14961 15195 14039 55751 46792 
b) Retail and related Products (1805) (1842) (2087) (8269) (9975) 

Total 13156 13353 11952 47482 36817 

Add/(Less): 

i) Finance costs (unallocable) (518) (97) (251) (824) (343) 
ii) Un-allocable income net of unallocable expenditure 1435 2529 939 9502 10021 

Profit before tax 14073 15785 12640 56160 46495 

3 Assets: 

a) Cigarettes, Tobacco and related Products 178084 173935 169392 178084 169392 
b) Retail and related Products 26761 26930 29876 26761 29876 
c) Unallocated Corporate Assets 179784 181226 152568 179784 152568 

Total Assets 384629 382091 351836 384629 351836 

4 Liabilities: 

a) Cigarettes, Tobacco and related Products 85651 93202 77366 85651 77366 
b) Retail and related Products 22024 21899 23283 22024 23283 
c) Unallocated Corporate Liabilities 4585 5702 9544 4585 9544 

Total Liabilities 112260 120803 110193 112260 110193 

5 Capital Employed 

ct) Ciyc11t1llt1i:l, Tullctt:t:U ctmJ 1t1lctlt1tl Prutlut:ts 92433 80733 92020 92433 92020 
b) Retail and related Products 4737 5031 6593 4737 6593 
c) Unallocated Capital Employed 175199 175524 143024 175199 143024 

Total Capital Employed 272369 261288 241643 272369 241643 

Total (4+5) 384629 382091 351836 384629 351836 
# Refer Note 3 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Godfrey Phillips India Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of Godfrey Phillips India Limited ("Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group") and its associates for the quarter 
ended March 31, 2022 and for the year ended March 31, 2022 ("Statement"), attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial 
statements and financial information of the subsidiaries and associates, the Statement: 

i. includes the results of the entities as mentioned in Annexure -1;
ii. are presented in accordance with the requirements of the Listing Regulations in this

regard; and
iii. gives a true and fair view in conformity with the applicable accounting standards, and

other accounting principles generally accepted in India, of the consolidated net profit and
other comprehensive income and other financial information of the Group for the quarter
ended March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results" section of our report. We are independent of the Group and its 
associates in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the financial 
slale111e11ls under ttle provisions of the Act and the Rules thereunder, and we l1ave fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group including its associates in accordance with the applicable 
accounting standards prescribed under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included 
in the Group and of its associates are responsible for maintenance of adequate accounting reco-.... �, .. e""
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Notes to audited consolidated financial results: 

The above results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and have bean taken on record by Iha 
F1L·,1rcJ or Directors 11 it• 111Hli11g I 1&lu u,, May 28, 2022 an", u"II ,y , "vl..w"u uy 11," Auult Cun 1111ll!ss. 

2 Th••• financial results have been prepared in accordance with the requirement• of Indian Accounting Standards (Ind AS) as prescribed under section 133 of Companies /lot, 2013 
read with Companies (Indian Accounting Standards) Rules, 2015 as amended 

3 The figures for the quarter ended 31 03,2022 and the corresponding quarter ended 31 03 2021 are the balancing figures between the audited figures in respect of full financial year 
and the published year to date figures upto the third quarter of the respective financial year, 

4 Tl1e Board or Directors l1ave recommended a dividend of Rs2gfier equity share of Rs. 2 each for the financial year 202 1-22. 

5 Tho figures for the previous periods have been re-classified/re-grouped, wherever neceosary, to correspond with the current period's classification/ disclosure 

Registered Office: 
'Macropolo Building', Ground Floor, 
Dr Babasaheb Ambedkar Road, Lalbaug, 
Mumbai - 400 033 
New Uelhl : May �8, w�� 

For and on beha� or the Board 

A.;� t. •• .A,!. 
(Dr Bina Modi) 
Managing Director 




